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Equifax hack to affect US,
Britain, Canada citizens
AGENCE FRANCE-PRESSE
San Francisco, 8 September

A

major American credit reporting
agency entrusted to safeguard personal financial information has said
hackers looted its system in a colossal
breach that could affect nearly half the US
population as well as people in Britain and
Canada.
Equifax said on Friday that a hack it
learned about on July 29 had the potential
to affect 143 million US customers, and
involved some data for British and
Canadian residents.
The Atlanta-based company disclosed
the breach in a release that did not explain
why it waited more than a month to warn
those affected about a risk of identity theft.
Filings with the US Securities and Exchange
Commission showed that three high-ranking Equifax executives sold shares worth
almost $1.8 million in the days after the
hack was discovered.
An Equifax spokesperson told AFP the
executives “had no knowledge that an
intrusion had occurred at the time they sold
their shares.”
Copies of SEC filings regarding the transactions were on an investor relations page
at the firm’s website. Equifax collects information about people and businesses
around the world and provides credit rat-

BEING VIGILANT
HOW TO PROTECT ONLINE DATA
| Turn on fraud alerts in case someone
tries to apply for credit in your name
| Set up security freezes at Equifax,
Experian and TransUnion to lock your
credit files
| Change passwords for sites that
contain sensitive information
| Do not use the same password across
multiple sites
ings used for decisions regarding loans and
other financial matters. It also touts a service protecting against identity theft.
“The fact that it is a credit company that
people pay to be protected from breaches,
and now they have been breached...it feels

like a betrayal of trust to a point,” said Aires
Security chief executive Brian Markus,
whose firm specialises in computer network defenses. He considered the breach
“gigantic”, made worse by the fact that
Equifax stores extensive personal information about people and keeps it up to date.
Markus wondered what level of responsibility Equifax is going to take if stolen
information is used for fraud or identity
theft, and advised people to enlist credit
monitoring services to alert them to trouble.
Equifax released a statement saying that
it learned of the breach on July 29 and “acted immediately” with the assistance of an
independent cybersecurity firm to assess
the impact.
“Criminals exploited a US website application vulnerability to gain access to certain
files,” the statement said.
An internal investigation determined
the unauthorised access occurred from
mid-May through July 2017, according to
the company.
Equifax said the hackers obtained
names, social security numbers, birth dates,
addresses and, in some instances, driver’s
license numbers from the database, potentially opening up victims to identity theft.
The company said credit card numbers
were compromised for some 209,000 US
consumers, as were credit dispute documents for 182,000 people.

Pakistan’s top bank asked to pay $225 mn
GREG FARRELL
8 September

New York’s banking regulator
ordered Habib Bank to pay
$225 million and surrender its
license to operate in the state,
effectively
removing
Pakistan’s largest lender from
the US financial system.
Managers in Habib’s
branch office in Manhattan
failed for more than a decade
to shore up weak anti-moneylaundering controls and sanctions compliance, New York’s
Department of Financial

Services said in orders issued
Thursday. The bank put
through thousands of poorly
screened transactions, the
DFS said, including for
people on a “good
guy” list at the bank
that included an
identified terrorist,
an international
arms dealer and an
Iranian oil shipper.
“DFS will not tolerate
inadequate risk and compliance functions that open the
door to the financing of terrorist activities that pose a

grave threat to the people of
this state and the financial
system as a whole,” said DFS
Superintendent Maria Vullo.
“The bank has repeatedly been given
more than sufficient opportunity
to correct its glaring deficiencies,
yet it has failed to
do so.” Habib Bank
repeatedly violated the
terms of a 2006 agreement in
which it promised to improve
its internal controls, resulting in a 2015 order that called

for the bank to hire an independent consultant to review
its dollar-clearing activities,
the regulator said. In a follow-up examination by DFS
in 2016, Habib received the
lowest rating.
The agreement calls for
Habib Bank’s outside monitor
to review its dollar-clearing
transactions back to 2013, as
part of an orderly wind-down
of Habib’s New York branch.
The bank announced on
August 28 it was closing the
branch.
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Irma powers toward Florida, leaving
behind path of death, destruction
DELANA ISLES
8 September

Hurricane Irma, one of the most
powerful Atlantic storms in a century, drove toward Florida on
Friday as it lashed the Caribbean
with devastating winds and torrential rain, leaving behind 14
deaths and a swathe of catastrophic destruction.
Irma was about 495 miles

(795 km) southeast of Miami,
Florida, early on Friday, after
soaking the northern coasts of
the Dominican Republic and
Haiti and pummeling the Turks
and Caicos Islands.
The “extremely dangerous”
hurricane was downgraded
from a category 5 to a category 4
early on Friday, but it still
packed winds as strong as 155
miles per hour (250 km per

hour), the National Hurricane
Centre said in an advisory.
It was heading for the
Bahamas, where it was expected
to bring 20-foot (six-meter)
storm surges before moving to
Cuba and then slamming into
southern Florida on Sunday.
In Miami, hundreds lined up
for bottled water and cars
looped around city blocks to get
gas on Thursday. Gasoline

shortages in the Miami-Fort
Lauderdale area worsened on
Thursday, with sales up to five
times the norm.
In Palm Beach, the waterfront
Mar-a-Lago estate owned by US
President Donald Trump was
ordered evacuated, media said.
Trump also owns property
on the French side of Saint
Martin, an island devastated by
the storm.
BLOOMBERG

Addendum No. 34/2017
Notice-cum-Addendum to Statement of Additional Information of Aditya Birla Sun Life Mutual Fund
Change in Ultimate Holding Company from Aditya Birla Nuvo Limited to Grasim Industries Limited of the AMC and Trustee:
NOTICE is hereby given that the composite Scheme of Arrangement (“Scheme of Arrangement”) between Aditya Birla Nuvo Limited (“ABNL”),
Grasim Industries Limited (“Grasim”) and Aditya Birla Capital Limited (formerly known as Aditya Birla Financial Services Limited) (“ABCL”), a
subsidiary of ABNL, was approved by the National Company Law Tribunal Bench at Ahmedabad on June 1, 2017. Pursuant to the approval of the
Scheme of Arrangement within the Aditya Birla Group, ABNL has been amalgamated with Grasim and consequently Grasim is now the parent
company of ABCL and also the ultimate holding company of Aditya Birla Sun Life AMC Limited (“AMC”) & Aditya Birla Sun Life Trustee Private
Limited (“Trustee”). The AMC and Trustee continue to be held by the joint venture between ABCL and Sun Life (India) AMC Investments Inc.
There is no change in the management of Aditya Birla Sun Life Mutual Fund (“Mutual Fund”) and its Scheme/s. ABCL and Sun Life (India) AMC
Investments Inc continue to act as co-sponsors for the Mutual Fund. Investors are requested to note that the above mentioned change does not have
any impact on their existing investments in the Scheme/s of the Mutual Fund.
All other features and terms & conditions of Statement of Additional Information (“SAI”) shall remain unchanged.
This Addendum forms an integral part of the SAI.

For Aditya Birla Sun Life AMC Limited
(Investment Manager for Aditya Birla Sun Life Mutual Fund)
Sd/Authorised Signatory

Date : September 08, 2017
Place : Mumbai

Aim to achieve your goals with Aditya Birla Sun Life Mutual Fund’s Systematic Investment Plan - SIP NOW! Visit sipnow.birlasunlife.com

For more information please contact:
ADITYA BIRLA SUN LIFE AMC LTD. (formerly known as Birla Sun Life Asset Management Company Ltd.)
(Investment Manager for Aditya Birla Sun Life Mutual Fund)
One India Bulls Centre, Tower 1, 17th Floor, Jupiter Mill Compound, 841, S.B. Marg, Elphinstone Road, Mumbai - 400 013.
Tel.: 4356 8000. Fax: 4356 8110/8111. CIN: U65991MH1994PLC080811

Mutual Fund investments are subject to market risks, read all scheme related documents carefully.

ALORA TRADING COMPANY LIMITED
(CIN NO: L70100MH1982PLC296275)
Regd. Office Shop No.37, Rock Avenue, E Plot, Hindustan Naka,
Kandivali (W), Mumbai-400067.
Phone: 022 65172555 E-Mail: aloratradingcompany@gmail.com
Website: www.aloratradingltd.com

NOTICE
1.

Notice is hereby given that the Annual General Meeting (AGM) of
the company is held on Saturday, 30 th September, 2017 at 10.00
am. at the Registered office of the company to transact the
business as put forth in the notice of the AGM.
2. The Annual Report along with the Notice has been dispatched to
members by permitted mode. The dispatched of notice of AGM
has been completed on 8th September, 2017.
3. Members holding shares as on the cut-off date, Saturday, 23 rd
September, 2017 may cast their vote electronically (e-voting) on
all the businesses to be transacted at the AGM through e-voting
facility on the platform of National Securities Depository Limited
(NSDL) at evoting@nsdl.co.in .The e-voting period begins on 27th
September, 2017 at 9 a.m. and ends on 29th September, 2017 at
5 p.m. The e-voting module shall be disabled by NSDL for voting
thereafter.
4. The Notice of AGM of the company inter-alia indicating the process
and manner of remote e-voting and the facility for voting through
Ballot Paper shall be made available at AGM. The members who
have cast their vote through remote e-voting prior to AGM may
also attend the AGM but shall not be entitled to cast their vote
again.
5. The Register of Members and Share Transfer Books of the
Company will remain closed 24 th September, 2017 to 30 th
September, 2017 (both days inclusive) for the purpose of AGM.
6. The Notice of AGM is available on the Company’s website
www.aloratradingltd.com and is also available on NSDL website
www.evoting.nsdl.com
7. Any person, who acquires shares of the company and become the
member of the company after Dispatch of Notice of AGM and
holding shares as on cut- off date of 23rd September, 2017 may
obtain login ID and Password by sending request at
evoting@nsdl.co.in or aloratradingcompany@gmail.com. However
if the member is already registered with NSDL for remote e-voting
then they can use their existing user ID and password for casting
their vote.
8. Any grievances / query in respect of remote e-voting may be
addressed to Mr. Rakesh Ranjan, Assistant Manager, NSDL ,
Trade world , “A” wing, 4th Floor, Kamala Mills Compound, Senappati
Bapat Marg, Lower Parel , Mumbai-400013 at the designated email
id: evoting@nsdl.com or contact 022 24994600.
By Order of the Board
Sd/Veepul Gohill
Date: 08.09.2017
Director
Place: Mumbai
DIN:05322517

